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section 4861(b)) is final, determined 
under § 301.7422–2(a). 

(6) End of correction period if waiver 
accepted. If the notice of deficiency re-
ferred to in paragraph (1) is not mailed 
because there is a waiver of the restric-
tions on assessment and collection of 
the deficiency or because the defi-
ciency is paid, the correction period 
will end with the end of the collection 
prohibition period described in 
§ 53.4961–2(e)(5). 

(7) Date on which taxable event occurs. 
For purposes of subparagraph (1), the 
taxable event shall be treated as occur-
ring— 

(i) Under section 4942, on the first 
day of the taxable year for which there 
is undistributed income, 

(ii) Under section 4943, on the first 
day on which there are excess business 
holdings, 

(iii) Under section 4971, on the last 
day of the plan year in which there is 
an accumulated funding deficiency, 
and 

(iv) In all other cases, the date on 
which the event occurred. 

(f) Effective date. The provisions of 
this subpart K are effective with re-
spect to second tier taxes assessed 
after December 24, 1980. The preceding 
sentence shall not be construed to per-
mit the assessment of a tax in a case to 
which, on December 24, 1980, the doc-
trine of res judicata applied. 

[T.D. 8084, 51 FR 16303, May 2, 1986; 51 FR 
17732, May 15, 1986, as amended by T.D. 8628, 
60 FR 62212, Dec. 5, 1995; T.D. 8920, 66 FR 2171, 
Jan. 10, 2001]

Subpart L—Procedure and 
Administration

SOURCE: T.D. 7368, 40 FR 29843, July 16, 1975, 
unless otherwise noted. Redesignated by T.D. 
8084, 51 FR 16303, May 2, 1986.

§ 53.6001–1 Notice or regulations re-
quiring records, statements, and 
special returns. 

(a) In general. Any person subject to 
tax under Chapter 42, Subtitle D, of the 
Code shall keep such complete and de-
tailed records as are sufficient to en-
able the district director to determine 
accurately the amount of liability 
under Chapter 42. 

(b) Notice by district director requiring 
returns, statements, or the keeping of 
records. The district director may re-
quire any person, by notice served upon 
him, to make such returns, render such 
statements, or keep such specific 
records as will enable the district di-
rector to determine whether or not 
such person is liable for tax under 
Chapter 42. 

(c) Retention of records. The records 
required by this section shall be kept 
at all times available for inspection by 
authorized internal revenue officers or 
employees, and shall be retained so 
long as the contents thereof may be-
come material in the administration of 
any internal revenue law.

§ 53.6011–1 General requirement of re-
turn, statement or list. 

(a) Every private foundation liable 
for tax under section 4940 or 4948(a) 
shall file an annual return with respect 
to such tax on the form prescribed by 
the Internal Revenue Service for such 
purpose and shall include therein the 
information required by such form and 
the instructions issued with respect 
thereto. 

(b) Every person liable for tax im-
posed by sections 4941(a), 4942(a), 
4943(a), 4944(a), 4945(a), 4955(a), or 
4958(a), and every private foundation 
and every trust described in section 
4947(a)(2) which has engaged in an act 
of self-dealing (as defined in section 
4941(d)) (other than an act giving rise 
to no tax under section 4941(a)) shall 
file an annual return on Form 4720 and 
shall include therein the information 
required by such form and the instruc-
tions issued with respect thereto. In 
the case of any tax imposed by sections 
4941(a), 4942(a), 4943(a), and 4944(a), the 
annual return shall be filed with re-
spect to each act (or failure to act) for 
each year (or part thereof) in the tax-
able period (as defined in sections 4941 
(e)(1), 4942(j)(1), 4943(d)(2), and 
4944(e)(1)). In the case of a tax imposed 
by section 4945(a), 4955(a), or 4958(a), 
the annual return shall be filed with 
respect to each act for the year in 
which such act giving rise to liability 
occurred. 

(c) If a Form 4720 is filed by a private 
foundation or trust described in section 
4947(a)(2) with respect to a transaction 
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to which other persons are required to 
file under paragraph (b) of this section, 
such persons may by their signature 
designate such organization’s Form 
4720 (to the extent applicable) as their 
return for purposes of compliance with 
such paragraph. However, this para-
graph shall not apply to a person whose 
taxable year is other than the taxable 
year of the foundation or trust. 

(d) For taxable years ending on or 
after December 31, 1975, every trust de-
scribed in section 4947(a)(2) which is 
subject to any of the provisions of 
Chapter 42 as if it were a private foun-
dation shall file an annual return on 
Form 5227. For taxable years beginning 
after December 31, 1980, every trust de-
scribed in section 4947(a)(1) which is a 
private foundation shall file an annual 
return on Form 990–PF. 

(e) For taxable years beginning after 
December 31, 1977, every person liable 
for tax under section 4951, 4952, or 4953 
(relating to taxes on self-dealing, tax-
able expenditures, and excess contribu-
tions involving black lung benefit 
trusts) shall file an annual return with 
respect to the tax on the form pre-
scribed by the Internal Revenue Serv-
ice for that purpose. The person liable 
for the tax shall include the informa-
tion required by the form and its re-
lated instructions. 

[T.D. 7368, 40 FR 29843, July 16, 1975, as 
amended by T.D. 7838, 47 FR 44249, Oct. 7, 
1982; T.D. 8026, 50 FR 20757, May 20, 1985; T.D. 
8628, 60 FR 62212, Dec. 5, 1995; T.D. 8705, 62 FR 
26, Jan. 2, 1997]

§ 53.6061–1 Signing of returns and 
other documents. 

Any return, statement, or other doc-
ument required to be made with re-
spect to a tax imposed by Chapter 42 or 
the regulations thereunder shall be 
signed by the person required to file 
such return, statement or document, or 
by such other persons required or duly 
authorized to sign in accordance with 
the regulations, forms or instructions 
prescribed with respect to such return, 
statement or other document. The per-
son required or duly authorized to 
make the return may incur liability for 
penalties provided for erroneous, false 
or fraudulent returns. For criminal 
penalties see sections 7201, 7203, 7206, 
and 7207.

§ 53.6065–1 Verification of returns. 

(a) Penalties of perjury. If a return, 
statement, or other document made 
under the provisions of Chapter 42 or 
Subtitle F of the Code or the regula-
tions thereunder with respect to any 
tax imposed by Chapter 42 of the Code, 
or the form and instructions issued 
with respect to such return, statement, 
or other document, requires that it 
shall contain or be verified by a writ-
ten declaration that it is made under 
the penalties of perjury, it must be so 
verified by the person or persons re-
quired to sign such return, statement, 
or other document. In addition, any 
other statement or document sub-
mitted under any provision of Chapter 
42 or Subtitle F of the Code or regula-
tions thereunder with respect to any 
tax imposed by Chapter 42 of the Code 
may be required to contain or be 
verified by a written declaration that 
it is made under the penalties of per-
jury. 

(b) Oath. Any return, statement, or 
other document required to be sub-
mitted under Chapter 42 or Subtitle F 
of the Code or regulations prescribed 
thereunder with respect to any tax im-
posed by Chapter 42 of the Code may be 
required to be verified by an oath.

§ 53.6071–1 Time for filing returns. 

(a) General rule. Except as otherwise 
provided in this section, a return re-
quired by § 53.6011–1 shall be filed at the 
time the private foundation or trust 
described in section 4947(a)(2) is re-
quired to file its annual information or 
tax return under section 6033 or 6012 (as 
may be applicable). 

(b) Exception. The Form 4720 of a per-
son whose taxable year ends on a date 
other than that on which the taxable 
year of the foundation or trust ends 
shall be filed on or before the 15th day 
of the fifth month following the close 
of such person’s taxable year. 

(c) Form 5227. A Form 5227 required to 
be filed by paragraph (d) of § 53.6011–1 
for a trust described in section 4947(a) 
shall be filed on or before the 15th day 
of the fourth month following the close 
of the trust’s taxable year. 

(d) Taxes related to black lung benefit 
trusts. Forms 990–BL and 6069 shall be 
filed on or before the 15th day of the 
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